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Dear Shareholders, 
 
It is my pleasure to provide this half-year update for the period ending 31st December 2021 and 
including January 2022.  
 
Over the last 12 months, the Biosignals team has focussed on developing the technology, seeking 
investment and implementing a commercial pathway for device sales and other revenue. Thanks to 
the financial support of our shareholders, Biosignals is now advancing on its next important phase of 
the business. The original go to market strategy was for Biosignals to release a device to the market 
and generate revenue in the shortest time possible (this being our ECGme device).  
 
I am pleased to advise we expect manufacture of the ECGme devices to commence by the end of this 
month. Completion of manufacturing agreements with our preferred OEM is now in final stages of 
signoff. 
 
This is a major milestone for Biosignals in the provision of services and technology into the market 
regarding the ECGme device, it is also the last milestone prior to revenue generation. 
 
 
DEVICES 
 
ECGme 
 
Our hand-held ECGme device has TGA approval and we are currently finalising the OEM supply 
agreement with our Chinese manufacturer which extends and formalises our commercial engagement 
per the Memorandum of Understanding currently in place. This will enable the first volume shipment 
of 2000 devices under our ECGme brand including the mobile app. Concurrently, we are now creating 
the cloud computing environment (that will operate out of Australia on Oracle Cloud) to run the ECG 
data and analytics platform for ECGme customers in Australia and New Zealand. 
 
I expect the formal OEM agreement will be executed next week and initial payment made which will 
commence the implementation period (approx. 12 weeks) including device production, software 
platform and testing. We are taking expressions of interest and pre-orders now, for sales fulfilment in 
May this year. 
 
Applications of the ECGme device such as monitoring of COVID-19 related cardiac conditions and 
either from the disease including “Long Covid” or vaccine side effects has created a solid interest. 
This will be a key component of the public sales campaign. 
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3 Lead Clinical Device (ECG3me) 
 
ECG3me is designed for clinical use and has some significant advantages over current devices in the 
market. Mostly that it is cloud-native and build on Internet of Things (IoT) technology from the ground 
up. The device will stream every heartbeat to our secure cloud analytics platform. This is a unique 
market leading feature and will be pivotal for detecting intermittent (paroxysmal) arrhythmias. 
Guidance from our Cardiologist and GPs have indicated this device accuracy and ability to interact 
with the device is a valuable up-step in capability for detection of more than 50 arrythmia types along 
with Obstructive Sleep Apnoea and Sleep Disordered Breathing.  
 
This 3 Lead device including the services we are providing around it are all reimbursable 
internationally.  We have a quote from Procept for the development of the ECG3me device at 
approximately AUD 2 Million. The Procept proposal is the best we have seen and ensures that 
Biosignals has complete ownership of all intellectual property, quality system and translation 
information such that Biosignals can select manufacturers from anywhere in the world.  
 
 
Hub 
 
We have completed the initial architectural designs of an electronic hub device, a central point for 
multiple ECGme and future devices to share an internet connection. It acts as a concentrator and 
accelerator of the ECG data and over high-speed internet connection either wired or 5G. The 
applications for this hub/concentrator range from GP clinics, aged care and remote care. The 
prototype is under construction. 
 
 
SERVICES 
 
Primary Care / Cardiology 
 
Our Consulting Cardiologist has been testing and using and ECGme device for the last 3 months and 
his feedback has been crucial to the services model we have created for Cardiologist and GP use. 
This includes the hub/concentrator device mentioned above which enables use of the devices in 
larger clinic environments. These devices will be priced at ~AU$2,700 and be sold as part of the 
Biosignals ECGme platform for clinical, aged care or home care applications. 
 
 
Pharmacy Services 
 
We are under non-disclosure with a national pharmacy chain. Several applications of the ECGme 
device will be trialled, including in-pharmacy arrhythmia checks and medicine reviews. A medicine 
review is a consultation conducted by a qualified Pharmacist to evaluate patients for unexpected side 
effects when they are taking multiple prescription drugs (often due to multiple comorbidities). Medicine 
checks are reimbursed by Medicare and it is expected that our ECGme device will play a role in 
assessment of medicines impact through ECG analysis. This is one of the major features of the 
device.  
 
 
Rollout 
 
Our market rollout of ECGme will be initially Clinical and Pharmacy services. This allows us to offer 
the device in a controlled market making it easier to address any unforeseen issues. This will be 
followed by general public release.  
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REGIONS 
 
Through our contacts in the Middle East we have taken the opportunity to establish a local 
distributorship for the region. Concurrently, we have agreement with our manufacturer for exclusive 
rights to the GCC countries (Saudi Arabia, Kuwait, Qatar, Oman, Bahrain and UAE) in the Middle 
East. This territory will expand to the wider MENA region in the near future. Our distributor has 
already exhibited the ECGme device at one of the largest health conferences in the world (Arab 
Health  January 27-30).  
 
ECGme created strong interest from those attending the conference with very positive feedback 
regarding ease of use and utility of the on-body adaptor for converting the hand-held to a full 24-48 
hour continuous ECG monitor. This adaptability was of particular interest to a group of Cardiologists in 
Saudi who have indicated they will purchase 1000 devices once we are in production in about 12 
weeks. Our Saudi Class 2 medical device application is underway and we anticipate approval in 10-
12 weeks. Applications of the device in monitoring COVID-19 patients or those with vaccine reaction 
risks are among the top areas of interest, as is home monitoring and integration with telehealth 
platforms. 
 
 
 
FUNDING 
 
We are in negotiations with an international investment broker to provide a $4.6M investment to fast-
track the development of our clinical ECG3me device in Australia (in preference to China) and the 
associated market access in USA. Bringing development of this IP forward and having it wholly 
owned by Biosignals significantly increases the valuation of the company. Our local funding strategy 
still remains a two-tier approach with our current $1.035M raise, and a later second tranche raise of 
approximately $3.5M to fund the ECG3me device development and associated commercialisation.  
 
 
 
SUMMARY 
 
Our key company focus is on delivering the ECGme devices into the market and achieving first 
revenues both in Australia and the Middle East. Concurrent with that priority, is our capital raising 
activities to support marketing of the ECGme device and to commence commercialisation of the wider 
Precision Cardiology IP we have developed over the last two years. 
 
If shareholders would like to share the Biosignals investment offer with other parties, please feel free 
to introduce our company and share the one-page investment summary provided with this update. 
The BioSignals Information Memorandum is also available on request.  
 
 
 
 
My warmest regards, 
 

 
 
Richard Rendell 
CEO 
 


